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Do you have questions about importing/exporting? 

http://www.grcustomslaw.com
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U.S. Customs’ Compliance and
Investigations of Gold Dealers
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I. Importation Process

II. Declaration to U.S. Customs and Border Protection (CBP)

A. Value

B. Tariff Classification

C. Country of Origin

III. Investigation by CBP

A. Request for Information

B. Notice of Action

C. Penalty or Criminal Prosecution
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ENTRY 
SUMMARY
CBP Form 

7501
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Harmonized Tariff Schedule of the United States (2018)
HTS 7108.12.50
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Harmonized Tariff Schedule of the United States (2018)
HTS 7112
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Harmonized Tariff Schedule of the United States (2018)
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REQUEST FOR 
INFORMATION
CBP FORM 28
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NOTICE OF 
ACTION

CBP FORM 29
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HQ H291690
January 18, 2018

Category: Valuation

Re:  Valuation of Unwrought Gold and Silver Dore and Bullion

You requested a ruling, pursuant to 19 C.F.R. Part 177, regarding an acceptable appraisement of gold or silver bullion 
or dore imported for assaying and refining.

At the time of exportation to the United States, the amount of gold or silver in a shipment can only be estimated by the 
shipper.

Although the estimates are expected to be close to actuals, the actual metal content in a shipment will determined 
based on an assay to be performed by RMC. RMC intends to enter into CBP’s “ACE Reconciliation Prototype” and 
seeks a ruling as to the method for determining reconciled values within the time required for the filing of the 
reconciliation entry.

What is the correct method of appraisement of the imported gold and silver bullion and dore? 

The primary method of appraisement is transaction value, defined as “the price actually paid or payable for the 
merchandise when sold for exportation to the United States” plus the value of certain statutorily enumerated additions. 

RMC claims there is no “sale” for exportation between RMC and the shippers because the goods will have been 
imported for refining and assay by RMC under a service, and not a sales, agreement.

We find no sale will occur between the parties and transaction value cannot be used as the basis of appraisement.
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Fallback method

value should be determined in accordance with section 402(f) of the TAA, known as the “fallback method.  Under the 
“fallback method,” you argue that it would be reasonable and proper to determine dutiable value on the basis of the 
actual gold or silver content in the imported shipments, per RMC’s assay, multiplied by the price of gold or silver as 
determined by the London Fix at the opening of trading on the day a shipment is exported.

If and when RMC or a third party does buy the metals, the price paid will be the price listed on a commodities market, 
primarily the London Fix price. 

Value may be based off estimates at importation and reconciled after RMC assays the metals and the actual Troy 
ounce content is known.
As set forth above, the subject merchandise may be appraised under the “fallback” method based on the “London Fix” 
price on the date of export multiplied by the actual Troy ounce content of precious metal in the shipment as determined 
by the assay conducted by RMC after importation. 

Monika R. Brenner, Chief
Valuation and Special Programs Branch
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